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“GOLDEN DESTINY MONTHLY NEWBUILDING REPORT” highlights the volume of transactions in the Newbuilding Market, the
ordering appetite of Greek and Foreign Investors on a monthly basis per vessel type compared with the monthly volume of
newbuilding transactions last year

“GOLDEN DESTINY MONTHLY NEWBUILDING TRENDS” highlights the volume of transactions in the Newbuilding Market per
vessel size in the bulk carrier, tanker and container segment and the number of units won by the three main shipbuilding countries,
South Korea, Japan and China, compared with the monthly volume of newbuilding transactions last year

“GOLDEN DESTINY MONTHLY NEWBUILDING TRENDS — GREEK OWNERS?” highlights the volume of transactions concluded
by “Greek owners” in the Newbuilding Market per vessel size in the bulk carrier, tanker and container segment and the
number of units won by the three main shipbuilding countries, South Korea, Japan and China, compared with the monthly volume
of newbuilding transactions last year

All the information contained in this report is given in good faith but without guarantee based on our S&P Market Reports and Insight
Market Information from various sources. Neither the Company nor its Directors or employees shall be liable in any way whatsoever for
any loss incurred on the information contained herein.

This Report/Analysis is distributed for the primary use of GOLDEN DESTINY’S subscribers and should not be redistributed to any third
parties without the written consent of GOLDEN DESTINY. An extraction of market information from GOLDEN DESTINY’S
Reports/Analysis is allowed only when GOLDEN DESTINY is mentioned as a source.
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GOLDEN DESTINY - RESEARCH DEPARTMENT

NEWBUILDING ACTIVITY, SEPTEMBER 2013 - VESSELS ORDERED PER VESSEL TYPE

VESSELS ORDERED BY GREEK OWNERS

AUG 2013 ‘omonthly

WSEPT 2013-2012

UNITS DWT Uus. % EUROD PT's UNITS o 1y [0 SEPT 2012 change
Bulkcarriers 15 1.596.300 445 900.000 1] 3 ] BY% i) 200%
Tankers 14 1.716.000 444 000.000 1] 3] 3] 133% 0 FliA,
Gas Tankers - LPG 19 208,560 280.000.000 1] 12 1] FliA, 0 FliA,
Gas Tankers - LNG 2 220.000 420.000.000 1] 1] 4 -a0% 0 FliA,
Liners 1] 1] 1] 1] 1] 1] FliA, 0 FliA,
Conmtainers 7 420.800 237.000.000 1] 4 2 250% 0 FliA,
Reefers 1] 1] 1] 1] 1] 1] FJiA, 0 FJiA,
Passenger/Cruise 1] 1] 1] 1] 1] 1] [, 0 [,
Ro-Ro 1] 1] 1] 1] 1] 1] FliA, 0 FliA,
Car Carrier 1] 1] 1] 1] 1] 1] [IEY 0 [IEY
Combined 1] 1] 1] 1] 1] 1] FliA, 0 FliA,
Special Projects 1] 1] 1] 1] 1] 1] [ 0 [
4.162.660 1.826.900.000 1] 5

AUG 2013 %monthly S%SEPT 2013-2012

UNITS DWT EURO PT's CHINESE UNITS

US. §

change

SEPT 2012
UNITS

change

Bulkcarriers 112 | 8136.745 | 1.505600.000 1] g2 38 43 160% 9 1144 44%
Tankers 47 3.384.500 | 1.648.000.000 1] 12 11 13 g% 32 46,88%
Gas Tankers - LPG 11 202.400 428 400000 ] ] 2 15 -7 % 4 176,00%
Gas Tankers - LNG 7 548.000 | 1.268.000.000 1] 1 i] 0 FiA 4 75,00%
Liners 28 300.000 300.000.000 1] 8 4 0 TiA b 460,00%
Containers 33 2RTT.AA0 | 1.735178.000 ] 3 15 11 200% 10 230,00%
Reefers a i] 0 1] 1] i] 0 FiA L MIA

Passenger/Cruise 1 1] 0 0 1 1] 1 0% 0 MI&

Ro-Ro a i] I ] ] i] 1 -100% 5 -100,00%
Car Carrier 7 100.000 137.000.000 1] ] 1 5 40% 11 -6, 36%
Combined a i 0 1] 1] i 0 A 0 MIA

Special Projects 52 241,664 | 2.918.000.000 0 41 3 39 33% 35 4357%
TOTAL 298 15591259 9941278000 O 133 115 159,13%

TOTAL ORDERING ACTIVITY, SEPTEMBER 2013
AUG 2013 Y%monthly
UNITS change

%SEPT 2013-2012

UNITS DWT US. § EURO PT's CHINESE  GREEK change

SEPT 2012
UNITS

Bulkcarriers 127 | 9733045 | 1851500000 | 0O | B5 38 15 52 144% 14 B07%
Tankers fi1 5100500 | 2082000000 | 0 | 18 11 14 49 4% 32 81%
Gas Tankers - LPG 30 411,860 708.500.000 no|12 2 19 15 100% 4 650%
Gas Tankers - LNG q 7E8.000 | 1688.000000 | O 1 0 2 4 125% 4 125%
Liners 28 300.000 300.000.000 i] 8 4 I 0 M, 5 460%
Containers 40 | 3088750 | 1872178000 | O 7 15 7 13 208% 10 300%
Reefers I I 0 ] 0 0 I 0 M, 0 IR
Passenger/Cruise 1 i] 0 I] 1 0 0 1 0% 1] TR
Ro-Ro I I 0 I] 0 0 I 1 -100% 5 -100%
Car Carrier 7 100.000 137.000.000 i] 5 1 I 5 40% 11 -36%
Combined I I 0 i] 0 0 I 0 HiA, 0 hiIA
Special Projects 52 241664 | 2919000000 0 | M 3 I 39 33% 35 49%
TOTAL 355 19.7153.919 11.768.178.000 0 158 i 57 179 120 196%

PT = Private Terms

PIRAEUS OFFICE: 57 AKTI MIAOULI 18536, GREECE TEL: +30 210 4295000
ISTANBUL OFFICE: UPRISE ELITE, C1AB BLOK, KAT:5, DAIRE:59, SOGANLIK, KARTAL, ISTANBUL 34880 TURKEY — TEL: +90 216 999 0442

EMAIL: snv@goldendestiny.com WEBSITE: www.goldendestiny.com




GOLDEN DESTINY - RESEARCH DEPARTMENT

NEWBUILDING TRENDS, SEPTEMBER 2013 - VESSELS ORDERED PER VESSEL SIZE -
BC, TANKERS (page 1/2)

SEPTEMBER 2013 - NEWBUILDING TRENDS

SEPTEMBER 2012 - NEWBUILDING TRENDS

BULK CARRIERS BULK CARRIERS
VESSEL SIZE DWT UNITS| CHINA|KOREA | JAPAN | OTHER VESSEL SIZE DWT UNITS| CHINA |KOREA| JAPAN |OTHER
Handy 10,000-29,999 1 1 i] i] i] Handy 10,000-29,999 i] I i] i] i]
Handysize 30,000-39,000 27 16 0 5 i Handysize 30,000-39,000 0 I 0 0 0
Handyrnas 40,000-49,959 0 0 0 0 Handyrnas 40,000-49,939 0 I 0 0 0
Supramax 50,000-59,959 3 0 0 1 2 Supramax 50,000-59,959 2 2 0 0 0
Ultrarnay £0,000-67,000 52 51 i 1 i Ultrarnay £0,000-67,000 i I i i i
Panarnay 70,000-78 389 3 i i 1 i Panarnay 70,000-78,989 4 4 i i i
Kamsarmax 78,000-87,000 23 18 i 1 4 Kamsarmax 78,000-87,000 7 3 i 4 i
Paost Panamax 40,000-9%9 939 i i i i i Paost Panamax 90,000-949, 499 1 | i i i
Mini Cape 100,000-118 989 4 4 i i i Mini Cape 100,000-118 989 i I i i i
Capesize 120,000-218 989 1 10 0 1 0 Capesize 120,000-2189 989 0 I 0 0 0
YLOC »=220,000 2 2 i] i] i] WLOC »=220,000 i] I i] i] i]
TOTAL 126 | 102 0 10 12 TOTAL 14 10 0 4 0
SEPTEMBER 2013 - GREEK NEWBUILDING TRENDS SEPTEMBER 2012 - GREEK NEWBUILDING TRENDS
BULK CARRIERS BULK CARRIERS
VESSEL SIZE DWT UNITS| CHINA|KOREA [ JAPAN | OTHER VESSEL SIZE DWT UNITS| CHINA |KOREA| JAPAN |OTHER
Handy 10,000-29 389 i i i i i Handy 10,000-29 389 i I i i i
Handysize 30,000-38,000 2 1 i 1 i Handysize 30,000-38,000 i I i i i
Handyrnas 40,000-48 389 i i i i i Handyrnas 40,000-49 389 i I i i i
Supramay 50,000-59, 999 i i i i i Supramay 50,000-64,000 i i i i i
Ultramax f0,000-67 000 fi g 0 1 0 Ultramax f0,000-87,000 0 I 0 0 0
Panamax 70,000-78 949 i] i] i] i] i] Panamax 70,000-78 949 i] I i] i] i]
Kamsarmay 79,000-87,000 2 2 0 0 0 Kamsarmay 79,000-87,000 5 1 0 4 0
Post Panamax 90,000-99,999 0 0 0 0 0 Post Panamax 90,000-99,999 0 0 0 0 0
Mini Cape 100,000-119,959 0 0 0 0 0 Mini Cape 100,000-119,959 0 I 0 0 0
Capesize 120,000-219,959 5 5 0 0 0 Capesize 120,000-219,959 0 I 0 0 0
YLOG »-220,000 0 0 0 0 0 VLOC »-220,000 0 I 0 0 0
TOTAL 15 13 0 2 0 TOTAL 5 1 0 4 0
SEPTEMBER 2013 - NEWBUILDING TRENDS SEPTEMBER 2012 - NEWBUILDING TRENDS
TANKERS TANKERS
VESSEL SIZE DWT UNITS| CHINA |KOREA | JAPAN | OTHER VESSEL SIZE DWT UNITS| CHINA|KOREA| JAPAN |OTHER
Small less than 10,000 3 ] 0 0 3 Small less than 10,000 3 0 0 3 0
> Handy 10,000-34,959 13 3 0 5 0 > Handy 10,000-34,959 0 I 0 0 0
6330 MRIHandyma 35,000-54,359 20 3 10 0 2 6330 MRIHandyma 35,000-54,959 12 I 12 0 0
QQ' Panarna 55,000-79,959 0 0 0 0 0 QQ' Panarna 55,000-79,959 0 I 0 0 0
Aframma 50,000-119 999 12 2 10 i i Afrarma 50,000-119 999 2 I 2 i i
& Suezmax 120,000-160,000 1 i 1 i i & Suezmax 120,000-160,000 i I i i i
00 Yo 161,000-320,000 7 5 2 i i 00 Vice 161,000-320,000 15 15 i i i
G% Ulee =320,000 i i i i i G% Ulee =320,000 i I i i i
TOTAL 61 28 23 5 5 TOTAL 32 15 14 3 0
SEPTEMBER 2013 - GREEK NEWBUILDING TRENDS SEPTEMBER 2012 - GREEK NEWBUILDING TRENDS
TANKERS TANKERS
VESSEL SIZE DWT UNITS| CHINA|KOREA [ JAPAN | OTHER VESSEL SIZE DWT UNITS| CHINA |KOREA| JAPAN |OTHER
Small less than 10,000 i i i i i Small less than 10,000 i I i i i
> Handy 10,000-34,589 i i i i i > Handy 10,000-34,389 i I i i i
éjbo MRIHandymas 35,000-54,389 4 i 4 i i éjbo MRIHandymas 35,000-54,989 i I i i i
& Panarnas 55,000-79,389 i i i i i & Panarnas 55,000-79,389 i I i i i
Aframax 50,000-119 999 8 0 8 0 0 Aframax 50,000-119 999 0 I 0 0 0
& Suszmax 120,000-160,000 0 0 0 0 0 & Suszmax 120,000-160,000 0 I 0 0 0
& e 161,000-320,000 2 i] 2 i] i] 0&) Wit 161,000-320,000 i] I i] i] i]
Ulce =320,000 0 0 0 0 0 Ulce =320,000 0 I 0 0 0
TOTAL 14 1] 14 1] 1] TOTAL 1] 0 1] 1] 1]

PIRAEUS OFFICE: 57 AKTI MIAOULI 18536, GREECE TEL: +30 210 4295000

ISTANBUL OFFICE: UPRISE ELITE, C1AB BLOK, KAT:5, DAIRE:59, SOGANLIK, KARTAL, ISTANBUL 34880 TURKEY — TEL: +90 216 999 0442
EMAIL: snv@goldendestiny.com WEBSITE: www.goldendestiny.com




GOLDEN DESTINY - RESEARCH DEPARTMENT

NEWBUILDING TRENDS, SEPTEMBER 2013 - VESSELS ORDERED PER VESSEL SIZE -
GAS TANKERS & CONTAINERS (page 2/2)

SEPTEMBER 2013 - NEWBUILDING TRENDS SEPTEMBER 20112 - NEWBUILDING TRENDS
GAS TANKERS GAS TANKERS
WESSEL SUBTYPE CBM UNITS]| CHINA|KOREA | JAPAN | OTHER VESSEL SUBTYPE CBM UNITS| CHINA|KOREA| JAPAN |OTHER
14 SMALL 3 HANDY 5
GAS TANKER-LPG | e g0 veryarce | 30 | 8 | 7 | 14 | o GASTANKERLPG | ., coy | amce s | 2| o 0 2
GAS TANKER-LNG & LARGE &1 FSRU 9 i] q I i] GAS TANKER-LNG YERY LARGE 4 4 I I I
TOTAL 39 9 16 14 0 TOTAL 8 b 0 0 2
SEPTEMBER 2013 - GREEK NEWBUILDING TRENDS SEPTEMBER 2012 - GREEK NEWBUILDING TRENDS
GAS TANKERS GAS TANKERS
WESSEL SUBTYPE CBM UNITS]| CHINA|KOREA | JAPAN | OTHER VESSEL SUBTYPE CBM UNITS| CHINA|KOREA| JAPAN |OTHER
GASTANKERLPG | *SWin2WEPIM o ] g GAS TANKER-LPG P P . .
GAS TANKER-LNG  |vERY LARGE-174.000cbm| 2 0 2 I 0 GAS TANKER-LNG 0 0 I I I
TOTAL 21 3 9 9 0 TOTAL 0 0 0
SEPTEMBER 2013 - NEWBUILDING TRENDS SEPTEMBER 20112 - NEWBUILDING TRENDS
CONTAINERS CONTAINERS
WESSEL SIZE TEU UNITS]| CHINA|KOREA | JAPAN | OTHER VESSEL SIZE TEU UNITS| CHINA|KOREA| JAPAN |OTHER
Feeder/ Feedermay [-994 0 0 I I 0 Feeder/Feedermay (-394 0 0 I I I
Handy 1,000-1,999 9 ] I I 4 Handy 1,000-1,9493 I I I I I
Sub-Panamax 2,000-2,899 12 ] 3 i] 0 Sub-Panarmax 2,000-2,889 0 0 i] i] i]
Srmall Paramma 3,000-3,999 i] i] I I i] Srmall Panarna 3,000-3,9493 I I I I I
4,000-4,599 i i I I i 4,000-4,589 0 0 I I I
5,000-5 999 i i I I i 5,000-5,949 0 0 I I I
Large Panamax f,000-5,399 0 0 0 0 0 Large Panamay f,000-6,3993 0 0 0 0 0
7,000-7 999 i i I I i 7,000-7,589 0 0 I I I
a,000-8 944 ] 2 I I 3 ,000-8,543 0 0 I I I
Fost Panamax 9,000-9,999 i] 0 i] i] i] PostPanamax 9,000-9,954 10 10 i] i] i]
==10,000 14 5 g I i ==10,000 0 0 I I I
TOTAL 40 M 12 0 7 TOTAL 10 10 1] 0 1]
SEPTEMBER 2013 - GREEK NEWBUILDING TRENDS SEPTEMBER 2012 - GREEK NEWBUILDING TRENDS
CONTAINERS CONTAINERS
WESSEL SIZE TEU UNITS| CHINA|KOREA | JAPAN | OTHER VESSEL SIZE TEU UNITS| CHINA|KOREA| JAPAN |OTHER
Feeder/Feedermay (-599 0 0 i] i] 0 Feeder/Feedermax (-999 1] 1] i] i] i]
Handy 1,000-1,999 4 4 I I i Handy 1,000-1,989 0 0 I I I
Sub-Fanamax 2,000-2 999 0 0 i] i] 0 Sub-Fanarmax 2,000-2,989 1] 1] i] i] i]
Simall Panamax 3,000-3 999 i i I I i Srmall Panamax 3,000-3,589 0 0 I I I
4,000-4,999 i i I I i 4,000-4,989 0 0 I I I
4,000-5,999 i] i] I I i] A,000-5,993 I I I I I
Large Panamax f,000-6, 999 i i I I i Large Panamax f,000-8,989 0 0 I I I
7,000-7 944 0 0 I I 0 7,000-7 543 0 0 I I I
8,000-8,999 i] i] I I i] 8.000-8,999 I I I I I
Post Panamax 4.000-9 999 3 i I I 3 Post Panamax 4.000-8,989 0 0 I I I
==100,000 i] i] I I i] ==10,000 I I I I I
TOTAL 7 4 0 0 3 TOTAL 1] 1] 0 0 0
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